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Expert Analysis . for September. During the fourth quarter of | 78000
this year, production is expected to run
about 6% above last year. November's pro-
. duction increase will be the most dramatic in 70000
v" Production the fourth quarter

Outlook

Price History
and
Forecast

2
582000
°

74000

Jan-03

Canola Meal

,
-

Price Outlook Sul .
. pply Outlook
. The protein markets have tumed Canadian production for 04-05 is ex- Relative
v’ Price Forecast bearish during the last half of July and this | s40 pected fo be similar o this year's 1.92 milion

will cause poultry byproduct prices to aver- | 375
age notably lower in August. Even though | saso

there are export sales on the books for Au- | sazs
‘/Key FaCtOVS gust, sellers will find it too difficult to over- | sso0
come lower world soybean meal prices. In | s275
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MT. For the 04-05 feed year US production will
remain essentially unchanged, but Canadian im-
ports may be down 200,000 since US soybean
meal supplies are anticipated to improve
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August prices will likely fall nearby $50
per ton as protein supply uncertainty has abated.
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For more information regarding this new publication, contact John Eustice (John.Eustice@informaecon.com) or
James Bueltel (James.Bueltel@informaecon.com) at 651.925.1060
www.informaecon.com




The “Feed Ingredient Forecaster” was developed based on the great interest exhibited from customers
like you. Those that want greater insight in price direction, timing of price changes, and their magni-
tude will find this ideally suited for them. This is the first publication of its kind ever offered to the
animal feed industry with such bold and in-depth information focused specifically on animal and grain
byproduct markets.

The “Feed Ingredient Forecaster” is a valuable tool for:

Managing inventory levels that could save thousands of dollars
Identifying significant cost saving buying opportunities
Determining selling opportunities that maximize revenues
Developing effective budgets leading to greater profits
Hedging successfully in volatile markets to reduce price risk

The analytical nature of this publication is based on the vast data and information resources
available within Informa Economics. Additionally, our elite team of economists, researchers and stat-
isticians at Informa makes us one of the most respected commodity consulting firms in the world.
Drawing from these resources in various fields of agriculture be it crop production, animal or grain
processing, agricultural policy, and daily contact with key market players, enable us to bring perspec-
tive and insight like few others. We focus on critical factors impacting feed ingredient byproduct mar-
kets and provide you unique insight on how these markets will behave.

The standard annual subscription for either the grain based byproduct or the animal byproduct
“Feed Ingredient Forecaster” translates to only $150 per month. That’s only $1,800 for an annual
subscription to one of the most insightful reports ever offered. We think you should not miss this out-
standing opportunity to gain insight into these key ingredient markets. Please fill out the form below
s0 you can begin receiving our monthly forecaster.
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M Yes, I want to receive the “Feed Ingredient Forecaster”.

Name Title/Company

Address City/State/Zip

Phone Fax Email

Select One: O Animal Proteins O Grain Byproducts O Both

Payment methods:

[0 Send Invoice
O Check Enclosed (payable to Informa Economics)
O Credit Card — MasterCard, Visa, American Express (Circle Type of Card)

Name on Card Card Number Ex Date

Please return this form to: John Eustice, Informa Economics, Inc.
3464 Washington Drive, Suite 120, Eagan, MN 55122
651-925-1061 (fax) — John.Eustice@informaecon.com



