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Key Issues for 2009:

0

2008 Election Impacts on Farm
Policy

WTO Challenges to US Farm
Programs:

¢ How real is the threat?

e Which policies are vulnerable?

The Food Safety Battle
o Will a single food safety
agency emerge?

Is Doha Dead? And, Will TPA
be revived?

Congressional Ag Agenda?

¢ Implementing the 2008 Farm Bill
e Energy policy & impacts

¢ Global warming & implications

Macro Economic Challenges
¢ Impacts of the slowdown
o Potential for inflation

How will the Livestock sectors
adjust to higher feed costs?

Global Warming & Impacts on
Ag Policy

The Biofuels Economy:

e Outlook for continued growth
¢ New feedstocks?

e The fuel vs. food debate

Immigration Debate—still a

political third rail?

o What will this election-year
issue mean for agriculture?

Commodity Markets:
e Qutlook for prices and supplies
o Volatility, speculation

China & India:

e Impact on world markets

2009 Informa Economics
Policy Roundtable Series

Higher Prices buf Greafer Volatildy:
The New Policy Environment
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Be Resourceful, join the Informa Economics Roundtable]

oon't miss the opportunity to see and interact with agriculture’s policy leaderg

Previous ROUNDTABLE Speakers Include:

Ed Schafer, Secretary of Agriculture

Mike Johanns, Former Secretary of Agriculture

Clayton Yeutter, Former Secretary of Agriculture

Deputy Secretary of Agriculture Chuck Connor

Joseph Glauber, Chief Economist, USDA

Bill Hoagland, Policy Advisor, Office of the Senate Majority Leader
James Fischer, Director, Energy Efficiency & Renewable Energy, DOE
Kenneth Cook, President, Environmental Working Group

Caroline Smith DeWaal, Director, Programs on Food Safety, Center for Science in the
Public Interest

Senator Pat Roberts, United States Senate

J.B. Penn, Chief Economist, Deere & Company

Keith Collins, Former Chief Economist, USDA

Charles Lambert, Deputy Under Secretary, Marketing and Regulatory Programs, USDA
Craig Jagger, Chief Economist; House Committee on Agriculture

Representative Bob Goodlatte, Ranking Member, House Committee of Agriculture
Ambassador Rubens A. Barbosa, Ambassador of Brazil to the United States

Tom Buis, President, National Farmers Union

Cal Dooley, President, Grocery Manufacturers Association

Neil Dierks, CEO, National Pork Producers Council

Jon Alterman, Director and Senior Fellow, Center for Strategic and International Studies
Kristin J. Forbes, Former Council of Economics Advisors; The White House

Charlie Cook, Political Analyst, The Cook Political Report

2009 ROUNDTABLE MEETING DATES:

Roundtable 1: January 28

Roundtable 2: Informa Economics Policy Conference, April 15-16
Roundtable 3: June 10

Roundtable 4: July 29

Roundtable 5: October 7

Roundtable 6: December 10

VVVYVYY

Roundtable meetings take place at:

Crystal Gateway Marriott: 1700 Jefferson Davis Highway, Arlington, VA 22202
P: 703-920-3230 ~ Website: http://marriott.com/property/propertypage/WASGW
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The Informa Policy Roundtable brings together a unique combination of agricultural
information in areas of policy, marketing, legislative, consumer and environmental concerns.
Your Roundtable membership leaves you poised to understand developments that shape the food
and agriculture industry. What better way to learn how your peers are keeping pace? The
Informa staff is always available to brief you.

REAP THE BENEFITS OF MEMBERSHIP

Roundtable meetings & Annual Food and Policy Conference
Daily Ag policy development updates

Personal access to policy makers, industry leaders

Network with major leaders in every segment of the Ag sector
Strategic advice for planning and risk management

Access to Informa’s knowledge base, personnel and information

AS A ROUNDTABLE MEMBER, YOU WILL HAVE EXCLUSIVE ACCESS TO:

Political & Policy Updates by the renowned Informa Economics Washington Ag Journalist

JIM WIESEMEYER
Crop and Market Outlook Info by Informa Economics Vice President
JIM SULLIVAN

Five Policy Roundtable meetings: Every Roundtable meeting covers a well-planned
agenda of presentations, reviews, and discussions of a current topic critical to the food
and agriculture industry. Meetings provide an excellent opportunity to debate and
collaborate with other members from U.S. Government agencies, foreign embassies,
trade associations, commercial food firms and banks.

Annual Informa Food & Agriculture Policy Conference: A two-day meeting of the
nation’s top experts to review and discuss the economic and political issues that promises
to shape the future of the agriculture and food sector.

Daily Informa Policy Report: Each morning the report provides you with everything
you need to know about agricultural policy developments. Informa Economics scrutinizes
and ferrets out daily news stories, and reports that are of strategic importance, saving you
valuable time.

Informa professional staff: Informa staff will answer
any follow up or new questions you may have in &
agricultural policy, marketing, legislative, consumer
and environmental issues.
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Higher Prices, but Greater Volatility: Are New Policies Needed?

Even as USDA works to implement last year’s new Farm Bill, the sector is facing
dramatic change. Economic uncertainty is growing and most economists expect
significantly slower growth next year. The agricultural economy is enjoying record
income, but also faces growing pressures to shift among competing crops. And, the
livestock sectors are struggling to adjust to sharply higher feed costs. Production costs
for most producers are rising, and the higher price outlook has been accompanied by
much higher market volatility. And, the new safety net may provide far less meaningful
protection in the current environment than in the past.

2009 will usher in a new administration, with new policies and objectives, and facing new
conflicts—and, there may even be efforts to re-open the brand-new Act to strengthen
safety nets for producers—based either on old tools such as higher marketing loan
rates, or new ones such as the new Act’s revenue insurance program. Consider:

e [t is far from clear how the elections will restructure the chambers of Congress, and the
administration, but sweeping changes are certain. The first order of business in the New
Year will be Congressional re-organization and, possibly, re-alignment;

e The new Congress will inherit sharply higher budget deficits, and the new Congressional
budget may involve significant cuts in an effort to control costs;

e Political support for trade has declined in recent years, and the Doha Round WTO talks
have been languishing, in part because of the lack of leadership from the United States.
The President’s Trade Promotion Authority was allowed to expire in 2006, and three
important Free Trade Agreements—with Columbia, Panama and Korea—have been
signed, but await approval by the Congress. The new administration and the Congress
will need to address the nation’s trade policy objectives early next year—a debate that
likely will be deeply contentious.

e In addition, the Congress and the administration will need to face the problem of the
adverse cotton case decision and the sanctions being levied against US products by Brazil
as a result of that decision;

e  Growth in biofuels production is reinvigorating rural America, but the industry still relies
heavily on tax credits, use mandates, and other forms of protection. In addition, there
have been both winners and losers in this “renewable fuels revolution” since the livestock
and dairy industries are being required to adjust to sharply higher feed costs. Will this
conflict lead to new/modified policies? What will be their impacts?

e The higher commodity prices have been associated with significantly higher food prices,
and are raising concerns among food processors and manufacturers, and among some
consumer groups. Will the concerns of these groups lead to adjustments in renewable
fuels policies? What will be the impacts of these political tensions across the sector?

Our 2009 Roundtable is dedicated to the issues that shape the future of US agriculture, trade and
energy policies. This is your chance to stay informed of developments as they occur, and gain
unique insight from top government and industry leaders on the many issues that emerge in this
debate.
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